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Understanding FAFSA Completion in Minnesota

Minnesota provides $250 million in state grants plus S400M in Pell Grants

* Minnesota State Grant — state’s largest financial aid program
* Centered on targeting resources to the lowest income students ($0-$90,000 AGI)
* Pays 100% of T&F for dependent students with family adjusted gross incomes $S0-$45,000
* Smart deadlines (30 days AFTER classes start; other states Feb/March)
* Pays grants year-round (summer term)
* Funds both part-time and full-time students at proportional enrollment levels

* Financial aid is de-centralized --the state does not communicate to individual
students about their aid or costs, colleges do

* Most students aren’t aware the state & feds provides grants and scholarship or how much or that
they are likely eligible



Understanding FAFSA Completion in Minnesota

FAFSA completion is one step in planning and paying for college
e Students and families still need a financial plan (monthly or annual budget)

 We do a poor job in helping students and families plan for costs
* Explaining costs on a month-to-month payment basis
* Explaining which costs are under their control and what their options are
* Lack adequate first-time buyer programs
* Does not guarantee student success

* College cost is a socially acceptable reason for dropping out but may mask
academic or campus climate issues

* FAFSA completion does not address larger affordability concerns
* Middle income families required to pay an EFC that is beyond their means
* Most students work and borrow to fully pay T&F plus living costs while enrolled



FAFSA Completion for Colleges
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http://www.ohe.state.mn.us/sPages/FAFSAData.cfm

FAFSA Completion for High Schools

Statewide FAFSA Completion by Year
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* FAFSA Completion Tracker for High Schools

* Tracks live applications for high school seniors

* FAFSA Completed (Y/N) available for each student to high school counselors if their
superintendent/principal signs up; 20 K-12 districts are current signed up (Minneapolis & St Paul)

e Can be used by OHE to target outreach to schools with low FAFSA Completion rates



FAFSA Completion is tied to College Going

Statewide FAFSA Completion / . . \
Compared to College Enrollment by Year OHE is worried about
Fall 2020
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FAFSA Completion Goal — new state legislation

Minnesota Laws 2020 Ch.109

Sec. 6. [136A.096]
FINANCIAL AID GOALS.

The legislature directs the commissioner of the
Office of Higher Education, in coordination with
the Minnesota Department of Education and the
Minnesota Association of Secondary School
Principals, to set an annual goal for the
percentage of Minnesota's high school seniors
completing the Free Application for Federal
Student Aid (FAFSA).

Process

OHE is drafting a process for
accomplishing the work to review with
MDE and MASSP

* Timeline, taking into account COVID-19
Stakeholder engagement
Public input
Data
Outreach needs for schools
Outreach needs for students



Minnesota Goes to College

* Collaborative partnerships
between MDE, OHE,
colleges

* College planning resources
for students and families

* 143 College Knowledge
Month (October) Events

* 100 FAFSA Completion
Events

* Reached a population of
110,000 students at
Minnesota Public High
Schools

https://sites.google.com/view/mi

Current FAFSA Completion Efforts

Applying to college is the
result of careful exploration
and planning. Use this calendar
as a guide during and after
College Knowledge Month as
you prepare your college and

financial aid applications!

Online resources on the

Minnesota Goes to College

website can help you with each

step of the process
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Current FAFSA Completion Efforts

outrench saciccll THE FAFSA PROCESS

e 86 presentations (multi-
lingual)

e 3800 parents & students

* Partner with schools, WHU’S MY PARENT
colleges, community WHEN | FILL OUT

groups and college access MY FAFSAO7
organizations :

Dependent students are required to report parent information
on the Free Application for Federal Student Aid (FAFSA).' For
reporting purposes, “PARENT” means your legal (biclogical or
adoptive) parent or stepparent, or a person that the state has
determined to be your legal parent.
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Use this guide to figure out which parent's information
to include (depending on your family situation).




